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About This Report:
This inaugural Environment, Social & Governance (ESG) Update provides information on EIG’s current ESG program and strategic commitments for the 
future. We outline our data-driven approach to ESG due diligence and portfolio monitoring, and our focus on portfolio carbon performance. This Update also 
highlights our commitments to engaging with portfolio companies in the spirit of mitigating potential risk to our investments and advancing ESG programs and 
initiatives. 

To ensure we are collecting meaningful data on material ESG factors, our ESG program uses relevant standards and frameworks, including: the Global 
Reporting Initiative (GRI); the World Resources Institute’s (WRI) and World Business Council for Sustainable Development’s (WBCSD) Greenhouse Gas 
Protocol; applicable Sustainability Accounting Standards Board (SASB) Standards; and the Task Force on Climate-Related Financial Disclosures (TCFD) 
Recommendations. EIG draws from these global guidelines in how we engage with portfolio companies and develop content for this Update; however, this 
Update was not developed in full alignment with any of these referenced frameworks.

Organizations EIG Commits To:

The Partnership for Carbon Accounting Financials (PCAF) 
provides a greenhouse gas reporting standard to assist 
financial institutions in transparently disclosing financed 

emissions in alignment with the Paris Climate Agreement.

As a signatory to the UN PRI, EIG strives to better 
understand the impact ESG factors may have on 
our investments and incorporates these factors 

throughout our investment decision making process.

EIG strives to quantify and disclose its financed 
emissions, a critical first step to properly mitigating 
climate related risks, as part of its commitment to 

PCAF. A first for the private equity industry.

Due Diligence 12
Portfolio Monitoring 13
Environmental Factors Analysis 14
Social Factors Analysis 15
Governance Factors Analysis 16

Solar - Cerro Dominador 21 
Infrastructure - Prumo 22
Upstream - Maverick 23
Biomass - BIG 24

Note: Subject to client specific restrictions, EIG’s ESG Policy and related procedures, reporting and due diligence processes apply to all investment decisions for all EIG-managed funds and accounts.

The United Nations has supported the Principles for 
Responsible Investment (PRI) since its launch in 2006. 
The PRI works to understand the investment implications 

of environmental, social and governance (ESG) factors and 
to support its international network of investor signatories 

in incorporating these factors into their investment and 
ownership decisions.
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MESSAGE FROM OUR CEO

At EIG, we have 
made great strides to 
enhance not only our 
ESG procedures over 
the past year, but also 
our Firm’s strategic 
commitment to playing 
a leadership role in the 
energy transition.”

We are focused on adapting our business strategy to align with several key aspects 
of the energy transition, which will impact every component of the energy delivery 
system. 

	> According to the International Energy Agency’s (IEA) Net Zero by 20501 
publication released earlier this year, global population is expected to increase 
by nearly three billion people by 2050, representing the dual challenge of not 
only meeting that demand, but also doing it in a sustainable fashion; 

	> Although energy demand is growing, energy composition is shifting, and 
electricity demand growth is driving change via electric vehicles, smart 
phones, and bitcoin mining, among others; 

	> According to the IEA, electricity demand is forecast to triple by 2050, with 
renewable sources of supply, namely solar and wind, growing eightfold during 
this same time period; and

	> The IEA projects that natural gas demand will continue to rise over the next 
decade, and by 2050 more than half of natural gas supply will be used to 
produce hydrogen in facilities with carbon capture capabilities, confirming its 
role as a transition fuel in the global energy economy. 

EIG is focused on not only identifying impactful projects that will play a role in this 
period of energy transition, but also continuing to advance our ESG program to ensure 
sound identification and management of associated risks and opportunities during 
construction and operation of our investments.

	> We view our track record of incorporating ESG into our history, culture, and 
investment processes as a competitive strength; 

	> In addition to being an early adopter of the United Nations Principles for 
Responsible Investment, we are the first private equity firm to commit to the 
Partnership for Carbon Accounting Financials; 

	> We are on track to use our comprehensive ESG data collection process to 
develop a proprietary ESG risk ranking and scoring methodology; and

	> We are developing carbon targets aligned with The Paris Climate Agreement 
for future investments that are linked to fund economics. 

At EIG, we have made  great  strides  to  enhance not only our ESG procedures over 
the past year, but also our Firm’s strategic commitment to playing a leadership role in 
the energy transition. We invite you to learn more in the ensuing pages of this Update 
and look forward to continuing the dialogue on our progress with our stakeholders. 

R. Blair Thomas
Chief Executive Officer

1.	 Source: IEA (2021), Net Zero by 2050, IEA, Paris.

The past 18 months have proved to be some of the most challenging in our lifetimes. We have each endeavored to navigate personal and professional struggles in 
the wake of the COVID-19 pandemic, increasingly frequent intense weather events, and massive disruption across traditional energy markets. 

At EIG, our team and our portfolio companies have demonstrated great resiliency through the recent tumult. As cautious recovery signals now seem more confident, it feels as 
though a new page is turning, reflecting a change in how we live and how we operate as a firm. These shifts are occurring most obviously across the energy industry; the energy 
transition is upon us, and we view the challenge of adapting to a new energy order as a massive opportunity.

We are proud to release this inaugural publication, outlining how EIG is evolving in a new energy landscape and displaying not only our investment focus, but also how we ensure 
that our investments strive for best practices when it comes to people and the environment. John Kerry, the U.S. Special Presidential Envoy for Climate, recently stated that “the 
energy transition represents the biggest economic transformation since the Industrial Revolution.” We agree. 

https://www.iea.org/reports/net-zero-by-2050
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EIG has been a leading investor in energy and energy-related infrastructure for almost four decades. 

$22.5B
IN AUM

$38.1B
CAPITAL COMMITTED

370+
PORTFOLIO COMPANIES

120
EMPLOYEES

38
COUNTRIES

10
ENGINEERS1

54
INVESTMENT 

PROFESSIONALS 

66
OPERATIONS 

TEAM

ABOUT US

Subsector Dedicated Teams

RIO DE JANEIRO

WASHINGTON, DC

LONDON

SEOUL

HONG KONG

SYDNEY

HOUSTON, TX

EIG Office Locations

EIG Historical Investment Activity

Direct Lending
SENIOR DEBT

HYBRID DEBT & 
STRUCTURED EQUITY

EQUITY
Harbour Ltd.

$6.9B
AUM

$14.0B
AUM

$1.5B
AUM

Core Fund Series

EIG by the Numbers

INFRASTRUCTURE
Washington, DC 

 London

POWER & 
RENEWABLES
Washington, DC 

London

UPSTREAM
Washington, DC

Houston
Hong Kong, 

Rio, Seoul & Sydney

REGIONAL 
ORIGINATION

MIDSTREAM
Washington, DC  

Houston
Globally-

Integrated, 
Single-team 

Approach 

Note: EIG data as of 6/30/2021. Engineers are included within total Investment Professional headcount.



2021 ANNUAL ESG UPDATE       5

ABOUT US

Investment Activity

Solar & Battery Storage

Natural Gas CCGT

Natural gas exploration &
production

Natural Gas Processing

Oil and gas pipeline 
Infrastructure

Oil pipeline
Infrastructure

Natural Gas CCGT & 
Battery Storage

Ethane Pipeline

Onshore Wind & Solar Solar Energy Efficiency Resources & Solar SolarOffshore Wind UK

United States

United States

United States

United States

United States Saudi Arabia

UK United States. & Canada

European Union European Union United States & Brazil United StatesUK

8Minute Power

MRP CalPeak 
& West

Olympus

Outrigger
Energy 

Plains All American/
Phillips 66 Partners

Saudi Aramco, 
EIG Pearl Holdings

West Burton 
Energy

Utopia Pipeline

European Energy ibvogt Modern Energy SunLight PVSeagreenZERO 
CARBON

EFFICIENT 
CARBON

$350m

$224m

$200m

$225m

$270m $296m

£218m $113m

€130m €135m $100m $50m £107m

LOW
 CARBON

~$958M

~$856M

~$766M

Investments made since the 
beginning of 2020 through 
August 31, 2021 demonstrate 
EIG’s commitment to leading 
the energy transition. 

Close to $1.8 billion 
(representing approximately 70 
percent of capital committed 
during this period), has been 
made to companies with a zero 
or low carbon profile.  We also 
facilitated approximately $1.6 
billion of co-investment across 
these investments.

Note: EIG data as of 8/31/2021.

RENEWABLE INVESTMENTS

NATURAL GAS POWER AND OTHER  INFRASTRUCTURE  
INVESTMENTS

NATURAL GAS PRODUCTION AND OIL 
INFRASTRUCTURE INVESTMENTS
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ABOUT US

GHG Footprint

As an institutional investor providing capital to the global energy sector, EIG does not have sources of Scope 1 emissions. However, EIG does track 
Scope 2 emissions and material Scope 3 emissions – including Category 6 (Business Travel) and Category 15 (Investments)1.

Business Flight Emissions
CO2e (metric tonnes)

In 2020, EIG’s Scope 2 
emissions, those associated with 
purchased electricity, totaled 147 
metric tonnes of CO2e.  Although 
this 51.7 percent reduction in 
emissions is primarily attributable 
to lower office occupancy due 
to COVID-19, EIG is committed 
to continued energy efficiency 
improvements.  Additionally, 
in January of 2020, EIG 
relocated its Washington, D.C. 
headquarters to office space in 
the Watergate Complex.  The 
LEED Gold and Energy Star 
certified headquarters utilizes 
energy efficiency and automation 
technology to reduce energy use 
and water consumption.

In 2020, EIG’s Scope 3 Category 
6 emissions, those associated 
with business travel, totaled 826 
Metric Tons of CO2e. 

The year-over-year reduction 
since 2019 of 62 percent is 
attributable to reduced business 
travel due to COVID-19. 

Although these decreases in 
emissions from 2019 to 2020 
have been primarily driven by 
the global pandemic, we are 
committed to continued energy 
efficiency improvements.

As a firm, we care deeply about the 
communities in which we live and work. 

Our outreach program, ‘EIG Gives Back’, 
enables us to collaborate across the firm to 
join in donation and volunteer efforts. 

Over the past 10 years, EIG and our employees have 
collectively donated funds or volunteer hours to several 
charities and non-profit organizations in a variety of fields, 
including local food banks, career and financial planning 
assistance, clean water initiatives, holiday sponsor drives for 
military families, foster care families and local public schools.

SCOPE 2 SCOPE 3

Direct emissions 
from a reporting 

company’s owned or 
controlled sources

Indirect emissions 
from the generation of 
purchased electricity 

consumed by the 
reporting company

All other indirect 
emissions that occur 

in the reporting 
company’s value 

chain

SCOPE 1

SCOPE 2 SCOPE 3 
CATEGORY 6

2,172

826

0

500

1000

1500

2000

2500

2019 2020

Electricity Consumption Emissions
CO2e (metric tonnes)

305

147

0

100

200

300

400

2019 2020

Corporate Responsibility

Source: EIG data as of 12/31/2020.; GHG Protocol Corporate Standard
1.  For Scope 3, Category 15 emissions, see page 20.
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ib vogt, Williamsdale, EU

202120202015 201620131990’s 2010

HISTORY

EIG continues to enhance and broaden its focus on ESG issues associated with its investments.

	> EIG establishes 
internal ESG Policy

	> EIG becomes a 
signatory to the UN 
PRI

	> EIG forms ESG 
Committee

	> 1990: EIG's 
first natural gas 
investment: Bishop

	> 1990: EIG’s first solar 
investment: SEGS IX 
Sub

	> 1991: EIG’s first waste 
to energy investment: 
SEMASS

	> 1993: EIG’s first wind 
investment: Zond 
Group

	> EIG submits first 
annual UN PRI Report

	> EIG’s first power 
storage investment: 
Cerro Dominador

	> January: EIG commits to Partnership for 
Carbon Accounting Financials (PCAF)

	> March: EIG rolls-out enhanced ESG due 
diligence program

	> April: EIG launches inaugural ESG data 
collection effort across portfolio

	> May: EIG co-hosts second Methane 
Solutions Summit 

	> September: EIG releases inaugural 
public ESG updateEIG

	> April: EIG hires dedicated ESG Director

	> June: Surveyed portfolio companies 
regarding GHG emissions, methane best 
practices, and impacts of COVID-19

	> August: EIG Executive Committee 
approves enhanced approach to ESG 
due diligence and portfolio management

	> September: EIG co-hosts Methane 
Solutions Summitt

	> October: ESG Committee reconstituted 
and expanded, including rotating voting 
member, to more fully integrate ESG 
principles throughout multiple levels and 
teams

	> EIG contributes to  
UN PRI Report: “An 
Investor’s Guide to 
Methane: Engaging 
with Oil and Gas 
Companies to Manage 
a Rising Risk”
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ESG Policy

ESG GOVERNANCE

Earlier this year, EIG revised and expanded our ESG Policy and made it available on our website. Our policy 
describes our approach to ESG management and how these procedures are governed, as well as our 
commitment to seek to align our portfolio with the Paris Climate Agreement. Essential to our policy are the 
mechanisms that underpin our activities and how we measure success in our ESG programs and how they are 
integrated throughout EIG.

	▶ Use of a data-driven approach to assess ESG risks and opportunities both 
in transaction due diligence and throughout the life of an investment or loan; 
and 
	▶ Engagement with portfolio companies to develop and implement influential 
and advanced ESG programs. 

Evolution of ESG Priorities

EIG APPROACH TO DEVELOPING ESG PROGRAMS

GOVERNANCE

CORPORATE 
COMMITMENTS

SYSTEMS & 
TOOLS

EFFICIENT 
WORKSTREAMS &
DELIVERABLES

Reflects progressive EIG
 positioning

Expanded dedicated 
ESG team

Quantitative 
data-driven assessment of 

baseline KPIs

Assess ESG impact of company, fund, 
and sector at least annually

Commitment to investments 
supporting the energy transition and 

Paris Agreement

Due diligence assessment
of ESG risk

Cradle to grave 
ESG integration

THEN

NOW
Commitment 

from CEO,  
President 

 & Executive 
Committee

ESG 
Policy

ESG 
Resources

External 
Commitments

Investment 
Due 

Diligence

Portfolio
Monitoring

Portfolio
Alignment

Focused on 
UN PRI tenets

Qualitative assessment of ESG 
risk

As-needed engagement

Performance renewable
Investments

ESG Committee

UN PRI Signatory since 2013 
Commitment to PCAF

UN PRI Signatory

https://eigpartners.com/wp-content/uploads/2021/07/EIG-ESG-Policy-July-2021-vF.pdf
https://eigpartners.com/wp-content/uploads/2021/07/EIG-ESG-Policy-July-2021-vF.pdf
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ESG GOVERNANCE

 

 

 

ESG 
Emily Rodgers
Managing Director
ESG Director

LEGAL
Kat Turner

Vice President
Associate Counsel

ENGINEERING
Jeannie Powers
Managing Director

Director of North 
American Engineering

POWER & 
RENEWABLES
Andrew Ellenbogen

Managing Director

CAPITAL 
DEVLOPMENT

Rick Caplan
Managing Director, Head 

of Capital Development

COMPLIANCE
Laura Sisk

Assistant Vice 
President 

Committee Secretary

Committee Rotating 
Member

OIL & GAS
Richard Punches
Managing Director 
Head of Oil & Gas

ESG COMMITTEE

GOVERNANCE FRAMEWORK

Workstreams are defined and approved by our leadership Committees; our ESG Team delivers the procedures and programs 
to identify, assess, and manage ESG risks; and our Investment Teams execute ESG-associated due diligence and portfolio 
monitoring. A commitment to ESG is embedded throughout every operational team at EIG; all teams have exposure to ESG 
matters in their work.

Our ESG team is comprised of our ESG Director and an ESG Associate. Additional resources from across EIG are dedicated to 
developing and administering our ESG program. 

OVERSIGHT

ACCOUNTABILITY

RESPONSIBILITY

ESG Director

ESG 
Team

Investment
Team

PresidentExecutive
Committee

Investment
Committee

ESG
Committee

Governance of ESG practices is fully integrated throughout EIG and mandated by our CEO and President. 
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We feel well 
equipped to be a 
strong player in 
helping to further 
the energy 
transition, or as 
we like to call it, 
Energy 2.0.”

EXECUTIVE Q&A 
WITH EIG PRESIDENT

H O W  I S  E I G  C H A N G I N G  T H E  WAY  I T 
I N T E G R AT E S  E S G  I N T O  I T S  I N V E S T M E N T 
P R O C E S S ?

A S  A  P L AY E R  O F T E N  I N  T H E  M I D D L E 
O F  T H E  C A P I TA L  S TA C K ,  H O W  C A N  E I G 
T R U LY  H AV E  A N  I M PA C T  O N  E S G  I S S U E S ? 2 |1 |

"We have had a process to evaluate ESG risk for our investments 
for over a decade. This senior-level, cross-functional group 
looks at every potential transaction and evaluates ESG risks 
and opportunities with support from independent assessments 
developed by third party ESG advisors. As the bar to be an ESG 
leader continued to rise, we realized the need to elevate our 
efforts and increase the sophistication of our program in order to 
maintain a leadership position in the rapidly evolving market. 

We now have a fully dedicated ESG team who reports to me 
and that has built and continues to develop processes to collect, 
assess, and integrate ESG data into our investment review from 
diligence to exit. We realize that sound data underpins effective 
analysis and integration into investment decisions and portfolio 
management and are making efforts to collect the highest 
quality data that we can, directly from the source.

This year, we conducted our first comprehensive ESG data 
collection effort across our portfolio. We distributed sector-
specific questionnaires designed to evaluate the sophistication 
and quality of risk management procedures, data tracking, and 
goal-setting of 14 discrete ESG factors. We also now have due 
diligence procedures to collect baseline data, and our intent is 
to create an ESG monitoring process that can be integrated into 
both portfolio company and fund analysis. Additionally, data-
driven analysis has improved our decision-making process and 
allowed us to make more informed decisions based on objective 
data to ensure our investment portfolio is aligned with our 
strategic goals for energy transition.”

“We are not going to use the fact that many of our investments 
do not provide affirmative control as an excuse for lowered ESG 
performance, nor are we going to lower our standards for credit 
investments. We believe that the flexibility to make investments 
across the full capital structure provides us optionality on various 
ways to influence ESG performance. With investments that we 
affirmatively control, we seek to use our Board representation to 
directly contribute to ESG strategy and priorities, including goal 
setting and tying ESG metrics to compensation.

For other investments, we increasingly use ESG-related 
covenants and side letters to encourage sound performance 
throughout the life of our investment. Not only do we require 
companies to provide ESG data on a regular basis, but we also 
require notification of any material environmental or social events.

Our new robust ESG data monitoring program is allowing us 
to develop the capabilities to better identify and understand 
potential risk factors for all investments. We strongly believe that 
if we ask for information of our portfolio companies, we should 
in turn provide relevant analysis back to them for transparency 
and improved education of all stakeholders. We invite portfolio 
companies to engage with us on a regular basis, and we seek to 
understand relevant ESG issues and provide insight into what 
trends and drivers we are seeing for all portfolio companies, no 
matter our influence in the organization. We believe companies 
respond to thoughtful engagement that reflects industry and 
ESG expertise and a desire to see both advance regardless of our 
contractual rights.”

Randall S. Wade
President
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H O W  D O E S  E I G  S U P P O R T  I N V E S T O R 
E S G  I N I T I AT I V E S ?

W H AT  D O E S  E I G  WA N T  T O  A C H I E V E  F R O M 
A N  E S G  P E R S P E C T I V E  I N  T H E  N E X T  F I V E 
T O  T E N  Y E A R S ?

3 | 4 |
"As one of the largest asset managers in the energy space, we 
are in a unique position to materially influence many aspects of 
ESG, and perhaps especially within the “E.” The energy sector 
carbon footprint is under scrutiny, and over the next decade and 
beyond, we want to be part of the solution by the way we choose 
our investments, how we monitor ESG performance from our 
portfolio, and by being an engaged partner with our investors. 

Our broad data collection effort across some of the largest 
energy providers in the sector gives us valuable insight regarding 
opportunities to advance the energy transition and improve 
and share best practices for decarbonization. We continue to 
follow developments across the global, national, and regional 
regulatory landscapes that will influence opportunity and risk 
in investment across the energy spectrum and look forward to 
continuing to bring value to our investors in the new energy 
economy.

Over the last 18 months, we have added considerable value to 
our portfolio with the investment of nearly $800 million into wind 
and solar energy development. We feel well equipped to be a 
strong player in helping to further the energy transition, or as we 
like to call it, Energy 2.0.”

EXECUTIVE Q&A 
WITH EIG PRESIDENT

“We consider our investors critical partners in the development of 
an effective and meaningful ESG program. In the relatively new 
but rapidly expanding ESG universe, we find that insight from 
investors and clear understanding of their influences and priorities 
is essential to building an ESG framework that both meets investor 
expectations and creates material change in a portfolio. There is 
strong regulatory attention to ESG matters in the U.S., and uneven 
frameworks globally that creates a lack of standardization in how 
financial institutions collect and report on ESG matters. Both LPs 
and GPs are challenged in seeking to integrate ESG metrics into 
investment decisions. In our pilot study to assess GHG emissions 
during the summer of 2020, we worked closely with an interested 
investor as we evaluated and considered the merits of various 
carbon metrics in our analysis.

Furthermore, we have several investors that are now part of various 
Net Zero initiatives, including the U.N. Net Zero Asset Owners 
Alliance and the Net Zero Asset Managers Initiative. To support 
these investors, we have signed onto the Partnership for Carbon 
Accounting Financials (PCAF) and committed to the Paris  Climate 
Agreement, which means aligning our portfolio with keeping global 
warming to well below 2 degrees Celsius, preferably 1.5 degrees 
Celsius, compared to pre-industrial levels. Taking this analysis 
even further, we have developed specific carbon targets for certain 
future funds to further support our investors’ goals.”
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DATA DRIVEN RESULTS

ESG Diligence

At EIG, ESG integration across our portfolio is underpinned by constructive risk and opportunity-based due diligence. Historically, 
we implemented a well-established process for engaging third party consultants to assess potential ESG impacts for the majority 
of the investments we assess. We have also identified and enacted a defined protocol for bringing potential transactions to our ESG 
Committee for thoughtful review and consideration prior to any potential transaction being brought before the Investment Committee 
for consideration.

Over the past 18 months, we have made several strategic moves to further enhance ESG diligence and drive the ability to embed a 
quantitative approach to evaluating ESG risk:

	> Development of sector-specific ESG questionnaires spanning more than 300 data points; 

	> Creation of internal procedures to integrate and archive collected ESG data into existing financial databases; and

	> Coordination with third party advisors to drive minimum expectation standards and consistency across deliverables.

Our developing process and ESG questionnaires drew guidance from GRI, SASB, TCFD, previous EIG diligence activities, and publicly 
reported information across our portfolio companies to determine those factors most likely to be financially material to potential 
investments.

Additionally, our investment process incorporates both in-house and external experts to seek to ensure that the companies and 
projects in which we invest comply with all applicable regulatory requirements relating to bribery, corruption and money laundering. 
We have in place a systemized anti-bribery and corruption diligence process, which is reflective of our heightened focus on ESG and 
increased scrutiny and enforcement by regulators in many jurisdictions. In order to provide consistency in the process and quality of 
review, this diligence is typically conducted by the same team of anti-bribery and corruption experts.

•	 Air Quality
•	 Biodiversity & Ecological Impacts
•	 Energy Management
•	 GHG Emissions
•	 Water & Wastewater Management

•	 Business Ethics & Transparency
•	 Business Model Resilience
•	 Critical Incident Risk Management
•	 Management of the Legal & 

Regulatory Framework
•	 Supply Chain Management

•	 Employee Engagement, 
Diversity & Inclusion

•	 Human Rights & Community 
Relations

•	 Labor Practices
•	 Workforce Health & Safety

ENVIRONMENTAL 

GOVERNANCE SOCIAL 

ESG Factors Assessed During our Investment Process

Analysis
KPI & Risk 

Criteria
Development

Integration Into 
Investment 
Procedures

Data Collection

PROCESS FOR EIG ESG PORTFOLIO DATA
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DATA DRIVEN RESULTS

Policies & 
Programs

including procedures 
and practices in place 

to mitigate impact

Data
encompassing metrics 
and KPIs being tracked 
and reported to assess 

and manage risk

Goals & Targets
being set both internally 
and externally to drive 

progress and determine 
accountability

We are in the nascent stages of developing a proprietary scoring and ranking methodology for EIG's 
investments. The following are EIG's primary focus areas for evaluation for each material ESG factor that 
we assess:

Portfolio Monitoring 

In April 2021, we distributed our new ESG Questionnaire to our portfolio companies. The updated ESG 
questionnaire is sector specific, and while comprehensive, creates the opportunity to both gather data and initiate 
a dialogue on specific ESG topics with portfolio companies. We are proud to share a few of our initial findings and 
look forward to conducting further analysis to inform additional enhancements to our ESG program and how ESG 
risk and opportunity are integrated across our investment process.

Respondents by Location Respondents by Sector1

Respondents by Size of EIG 
Investment CommitmentPortfolio Companies that Responded

6%
$50-100M

6%
$1000-2000M

41%
$100-250M

25%
$250-500M

16%
$500-1000M

64%
NORTH
AMERICA

42%
UPSTREAM

27%
MIDSTREAM

2% 
ASIA12%

EUROPE

85%

6%
$0-50M

22%
SOUTH 
AMERICA

10%
INFRASTRUCTURE

2%
BIOMASS

9%
SOLAR

2%
WIND

9%
NATURAL 

GAS

Source: EIG annual ESG questionnaire. Company data as of 12/31/2020.
1. Based on EIG's total investment commitment.

EIG 2020 ESG Questionnaire Responses
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Infrastructure

Midstream

Upstream

Power

Water & Wastewater GHG Emissions Energy Management Biodiversity & Ecological Impacts Air Quality

E

ENVIRONMENTAL FACTORS

Advancement of Portfolio Company Environmental Programs 
by Sector2

Sound environmental performance is essential to mitigating global climate change and protecting sensitive environments 
in which our investments operate. 

Portfolio Company Respondents that Integrate 
Environmental Factors into Enterprise Risk 

Management

Portfolio Company Respondents that 
Include Environmental Factors in Executive 

Compensation

Portfolio Company Respondents with 
Environmental Goals or Targets

76%

72%

27%Air Quality
particularly in
 urban areas

Biodiversity & 
Ecological Impacts 
including remediation 

and restoration practices

Water & 
Wastewater 
consumption

 in and discharges to 
sensitive environments

GHG Emissions 
and climate change 

mitigation

Energy 
Management 

and energy efficiency

ENVIRONMENTAL FACTORS ASSESSED

Environmental Focus Area Sophistication Across EIG Portfolio1

GHG Emissions

Source: EIG annual ESG questionnaire. Company data as of 12/31/2020. Internal EIG analysis as of 8/31/2021.
1. Smaller circles represent less developed focus areas; larger circles represent more developed focus areas.
2. Bars reaching further to the right indicate more advanced ESG programming at portfolio companies; shorter bars indicate less advanced ESG programming.

Policies & Programs Data Goals & Targets

Biodiversity & 
Ecological Impacts

Air Quality

Water & 
Wastewater

Energy Management

Goals & Targets Policies & ProgramsData

	> Environmental programs across all sectors have an opportunity for improvement

	> The Upstream sector is most sophisticated in environmental management, particularly for Water and 
Wastewater, which is consistent with the strict regulatory regime in which the sector operates

By evaluating individual investment data, we can identify both what aspects of an ESG program may need 
enhancement and what ESG factors may have the most materiality and need more immediate attention.

Across the portfolio: 
	> Policies and Programs are fairly well developed across Environmental Factors, but can be improved for GHG 

Emissions

	> Strengths in data tracking and management are most apparent for Biodiversity & Ecological Impacts and 
Energy Management 

	> Goals and Targets are underdeveloped across all Environmental Factors

INCREASINGLY ADVANCED ESG PROGRAMS
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Policies & Programs Data Goals & Targets

SOCIAL FACTORS

Sound social performance is essential to ensuring sustained license to operate and protecting the health and safety 
of employees, contractors and communities in which our investments operate.

	> Power and Upstream sectors shows more advanced Social programs compared to other sectors

	> Workforce Health & Safety programs are particularly well developed across all sectors, and especially for 
Upstream investments

	> With the exception of the Midstream sector, Employee Engagement and Diversity & Inclusion factors are least 
sophisticated across most sectors

Social Focus Area Sophistication Across EIG Portfolio1 Advancement of Portfolio Company Social Programs 
by Sector2

Human Rights
& Community Relations 

policies, practices and 
impacts

Employee 
Engagement including 
diversity and inclusion 

factors

Labor Practices 
pertaining to employee 
satisfaction, company 

culture, and mechanisms to 
lodge complaints

Workforce Health & 
Safety

metrics, training, and 
procedures

Portfolio Company Respondents that Integrate 
Social Factors into Enterprise Risk Management

Portfolio Company Respondents that Include 
Social Factors in Executive Compensation

Portfolio Company Respondents with Social-
Related Goals or Targets

88%

78%

88%

S
SOCIAL FACTORS ASSESSED

Workforce Health & 
Safety

Employee Engagement & 
Diversity & Inclusion

Human Rights & 
Community Relations

Labor Practices

Across the portfolio: 

Goals & Targets Policies & ProgramsData

	> Human Rights & Community Relations Policies & Programs are underdeveloped compared to other Social 
Factors

	> Data is fairly well tracked and managed across all Social Factors

	> Goals are particularly present for Workforce Health & Safety

Infrastructure

Midstream

Upstream

Power

Workforce Health & Safety Labor Practices Human Rights & Community Employee Engagement, D&I

INCREASINGLY ADVANCED ESG PROGRAMS

Source: EIG annual ESG questionnaire. Company data as of 12/31/2020. Internal EIG analysis as of 8/31/2021.
1. Smaller circles represent less developed focus areas; larger circles represent more developed focus areas.
2. Bars reaching further to the right indicate more advanced ESG programming at portfolio companies; shorter bars indicate less advanced ESG programming.

In addition to sound safety programs and associated metrics, we also carefully track how organizations engage 
with local and regional stakeholders and how feedback is logged and accounted for in operational practices. 
As our processes improve in sophistication, we seek to understand broader socioeconomic implications of our 
investments including job creation and other indirect benefits and impacts.

This high-level sector analysis gives us the opportunity to drill down into specific data points for further examination 
and helps us understand key engagement points with portfolio companies.
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G

GOVERNANCE FACTORS

At EIG, working with management teams characterized by robust ethical standards and governance structures is 
essential to investment success.

Business Ethics 
policies and programs

Critical Incident Risk 
Management 

including process safety 
and pipeline incidents 

and associated mitigation 
practices

Supply Chain 
Management 

including contractor and 
supplier standards, upstream 

materials sourcing, and 
associated policies

Business Model 
Resilience 

pertaining to potential 
future energy policies, cyber 
security, and physical risks 

of climate change

Management of the 
Legal & Regulatory 

Framework
 specifically monetary fines 
or penalties associated with 

noncompliance with ESG-related 
laws and regulations

Governance Focus Area Sophistication Across EIG Portfolio1 Advancement of Portfolio Company Governance Programs
by Sector2

Portfolio Company Respondents that Integrate 
Governance Factors into Enterprise Risk 

Management

Portfolio Company Respondents that 
Include Governance Factors into Executive 

Compensation

Portfolio Company Respondents with 
Governance Goals or Targets

45%

69%

GOVERNANCE FACTORS ASSESSED

Business Model
Resiliency

Policies & Programs Data Goals & Targets

Critical Incident Risk 
Management

Business Ethics

Supply Chain

Management Legal & 
Regulatory

	> Policies and Programs addressing Business Model Resiliency are underdeveloped 

	> Data is well managed for Management of the Legal & Regulatory Framework and Business Ethics, but 
virtually nonexistent for Supply Chain

	> Targets & Goals are most established for regulatory compliance

Goals & Targets Policies & ProgramsData

	> Across all sectors, Management of the Legal & Regulatory Framework is more advanced than other 
Governance programs, and especially so for the Upstream and Power sectors

	> Business Model Resilience shows the greatest opportunity for improvement across the Power sector

	> Critical Incident Risk Management is better managed by the Upstream and Midstream sectors than Power 
and Infrastructure sectors

85%

INCREASINGLY ADVANCED ESG PROGRAMS

Infrastructure

Midstream

Upstream

Power

Supply Chain Mgmt Legal & Reg Critical Incident Risk Mgmt Business Model Resiliency Business Ethics

Source: EIG annual ESG questionnaire. Company data as of 12/31/2020. Internal EIG analysis as of 8/31/2021.
1. Smaller circles represent less developed focus areas; larger circles represent more developed focus areas.
2. Bars reaching further to the right indicate more advanced ESG programming at portfolio companies; shorter bars indicate less advanced ESG programming.

Across the portfolio: 
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PORTFOLIO COMPANY ENGAGEMENT

At EIG, we strive to engage with portfolio companies on ESG-related risks and opportunities throughout the investment life cycle. 

We provide the flexibility to play various roles in the capital stack, which can affect our ability to proactively influence company or project operations and 
ESG performance. At a minimum, we ask all portfolio companies to provide timely reporting of material environmental and social events and to complete our 
annual ESG Questionnaire. The output of our data collection efforts informs evolving analytics functionality, including development of an internal risk ranking 
methodology. As these tools and processes evolve, they will help guide specific topics for engagement during both diligence and portfolio monitoring.

Despite our robust ESG process, incidents happen that may impact human life, the environment, or the reputation of a portfolio investment. When a portfolio 
company experiences a potentially material ESG event, we require notification within a matter of business days. We then log the event and begin a process 
to understand the circumstances surrounding the event, associated root cause analysis, and the path forward to mitigation. We continue to engage with the 
portfolio company until the potentially material event is closed out. 

Examples of how we may interact with a portfolio company include: 

Board Participation with 
Portfolio Companies

EIG holds more than 90 active board positions 
across our portfolio. These positions give 
us important insight and influence over the 
investments that we hold and ensure alignment 
with EIG’s values and strategic directions.

EIG may request a role on a portfolio company 
board as part of our deal underwriting process. 
Income received by EIG board members is for 
the benefit of EIG-managed funds rather than 
the individual board member.

	> Quarterly or monthly ESG check-ins
	> Site visits to increase understanding of company operations
	> Retention of third party advisors to assess potentially material ESG 
incidents
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  90%
One of the favorable 

outcomes of this initiative was 
a reduction in gas flaring by 

almost 90 percent.

Partnerships with Portfolio Companies

Introduction of actionable methane 
solutions and technologies

LP perspectives on ESG and climate risk 
management

Building the case for robust methane 
management beyond regulatory 

requirements

Setting and achieving robust targets

Responsible gas and continuous 
emissions monitoring
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Rosehill High Pressure Gas Flaring Reduction

Circles represent 
flare volume in 

ft3/bbl oil 
produced

 Rosehill High Pressure Gas Flaring Reduction1

We strive to support positive ESG impacts across our investments. For portfolio companies where we hold Board of 
Directors’ seats and/or substantial equity, we have the ability to contribute to positive ESG impacts more directly. 

One example is Rosehill Operating Company, LLC, where we worked closely with a new management team to lead 
transformative change post-restructuring, including an extensive overhaul of ESG programs resulting in immediate 
positive results.

Optimization of 
production and 

gathering systems

Culture shifts to 
create a focus on 

flaring minimization 
and avoidance

Less than 30 day 
payback period on 
initial investment 
(correcting facility 

equipment and 
installation of vapor 

recovery units)

EIG routinely meets with peers, industry groups, and 
influential NGOs to discuss ESG matters relevant to our 
investment portfolio, and have been fortunate to develop 
partnerships with like-minded organizations seeking to 
monitor and improve ESG performance. 

One such collaboration with Quantum Energy Partners has 
resulted in two virtual Methane Solutions Summits over 
the past year. These events were focused on providing 
practical guidance and awareness on methane emissions 
for upstream portfolio companies. Our most recent event 
was expanded to a broader audience of asset managers 
and oil and gas operators of more than 150 attendees. 

We continue to evaluate strategic partnerships that 
advance ESG-related practices and provide value to our 
portfolio companies. 

SUMMIT THEMES INCLUDED:

Methane Solutions Summits

CONTRIBUTING 
FACTORS:

1. Source: EIG data as of July 2021.

Improvement 
of midstream 

gathering 
performance 

through compressor 
optimization and 

additional capacity

Circles 
represent flare 

volume in ft3 bbl 
oil produced

PORTFOLIO COMPANY ENGAGEMENT
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PCAF is a finance industry initiative that enables financial institutions to assess and disclose the financed emissions from their loans and 
investments. To meet industry demand for a standardized approach to financed emissions accounting, PCAF developed and published 
the Standard. The Standard provides a detailed methodology and guidance for GHG accounting and disclosure of different as-set classes. 
Measuring financed emissions allows financial institutions to provide transparent climate disclosures, identify climate-related transition risks 
and opportunities, and set targets that are aligned with the Paris Agreement.

Members of PCAF commit to alignment of their portfolios with the Paris Climate Agreement and disclosure of financed emissions within 
three years. 

We are pleased to meet this commitment well in advance of this deadline with publication of this ESG Update.

FOCUS ON CLIMATE CHANGE MITIGATION
EIG seeks to align its portfolio with the Paris Climate Agreement by measuring and disclosing portfolio companies’ greenhouse gas (GHG) emissions and by setting 
robust ESG targets and reporting requirements for future funds. 

To integrate GHG emissions and climate-related considerations into decision making, and to align with global GHG emission reduction 
goals, EIG implements a data-driven approach and engages with portfolio companies to encourage modernization and higher operational 
standards.

To ensure we are collecting decision useful information that can be compared across the financial industry, EIG aligns our GHG data and 
metrics with the PCAF Global GHG Accounting Standard for the Financial Industry (the "Standard"). 

In 2021, EIG became the first Private Equity firm to commit to PCAF.

Measuring financed emissions is the starting 
point to manage risk and identify opportunities 

associated with greenhouse gas emissions. Climate 
Action

Target
Setting

Scenario
Analysis

High-level
Commitment 

to Act

Reporting

Measuring
Financial 
Emissions

Source: PCAF (2020) Global GHG Accounting & Reporting Standard for the Financial Industry.

https://carbonaccountingfinancials.com/
https://carbonaccountingfinancials.com/
 https://carbonaccountingfinancials.com/standard#the-global-ghg-accounting-and-reporting-standard-for-the-financial-industry
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Portfolio Financed Emissions

FOCUS ON CLIMATE CHANGE MITIGATION

Paris Climate Agreement

Adopted by United Nations members 
in 2016, the Paris Climate Agreement 
is an international treaty with the goal 
of reducing global GHG emissions 
and mitigating climate change. The 
agreement aims to strengthen the global 
response to climate change by “holding 
the increase in the global average 
temperature to well below 2°C above 
pre-industrial levels and pursuing efforts 
to limit the temperature increase to 1.5°C 
above pre-industrial levels.” 

Additionally, the agreement aims to 
make “finance flows consistent with 
a pathway towards low greenhouse 
gas emissions and climate-resilient 
development.”

In accordance with the PCAF Standard, financed emissions are the emissions that financial institutions and 
investors finance through loans and investments.  Accounting for financed emissions aligns with the GHG Protocol 
requirements for Scope 3 Category 15 – Investments.  These emissions are calculated using an attribution factor – a 
ratio of outstanding debt or equity and the value of the financed company or project – to account for the investors 
portion of annual absolute emission.

To ensure transparency regarding the quality of data being used to calculate financed emissions, the PCAF 
Standard recommends that financial institutions provide a weighted Data Quality Score.  This score helps readers 
better understand how emissions data was derived, either from portfolio company emissions reporting or through 
estimations using activity or revenue emissions factors.  A score of 1 indicates high quality and verified data, while a 
score of 5 indicates heavy reliance on emissions estimates.

Total Portfolio 
Financed Emissions

TOTAL PORTFOLIO FINANCED EMISSIONS

DATA QUALITY SCORE

Data Quality 
Score

Financed Emissions 
by Sector

Financed Emissions 
by Investment Type

Methodology for calculating financed emissions and Data Quality Score can be found in the PCAF Global GHG Accounting & Reporting Standard.
Financed emissions includes both Scope 1 and Scope 2 for full year 2020 as of 12/31/2020; data self-reported by portfolio companies or estimated.
Investments realized before 12/31/2019, those with no capital funded as of 12/31/2020, liquid investments and investments in non-operating companies with working interest are excluded.
For estimated emissions, emission factors from EXIOBASE, a Multi-Regional Environmentally Extended Supply-Use Table (MR-SUT) and Input-Output Table (MR-IOT), were used.
Assurance has not been provided for emissions data or process used for data collection and analysis.

5,690,564
Tonnes CO2e

3.06

ATTRIBUTION FACTOR =

FINANCED EMISSIONS =

Outstanding investment amount

Attribution Factor x Emissions

Total Equity + Debt of investment

Upstream
52.1%

Midstream
11.0%

Power
36.5%

Infrastructure
0.3%

Source: United Nations Framework Convention on Climate Change 
(2015), Paris Agreement.

Core Funds
73.7%

Direct 
Lending
23.8%

Harbour
2.5%

Core Funds Direct Lending Harbour

https://carbonaccountingfinancials.com/files/downloads/PCAF-Global-GHG-Standard.pdf
https://www.exiobase.eu/
https://unfccc.int/sites/default/files/english_paris_agreement.pdf
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CASE STUDIES

Cerro Dominador

key data
Sector

Avoided Emissions1

Power  - Solar

$635m

0 tonnes 
Co2 / year

640,000 tonnes 
CO2  

EIG Investment size

Scope 1 Emissions

Located in the heart of Chile’s Atacama Desert, Cerro Dominador is the first Concentrated Solar Power Plant (CSP) in 
Latin America to provide 100 percent renewable energy 24-hours a day, seven days a week. The CSP plant runs on cutting 
edge technology that uses solar energy to heat molten salt, which is then stored in large tanks and used to generate 
electricity through a steam turbine. The facility provides enough power for approximately 380,000 homes.

EIG is proud to support this groundbreaking project which fully aligns with our ESG goals through the production of clean, 
reliable, and cost-effective energy. Cerro Dominador has robust ESG programs and policies in place, works very closely 
with local communities for both hiring practices and to build supplier capacity, and has published a comprehensive 
sustainability report since 2018. This investment is wholly owned by EIG private funds.

To read more about 
Cerro Dominador, please visit: 

www.cerrodominador.com.

1. Portfolio company-reported estimated Avoided GHG Emissions. Source: EIG annual ESG Questionnaire. Company data as of 12/31/2020.

SAFETY COMMUNITY GOVERNANCE

0
Cases of Non-Compliance with 

Health & Safety Laws in the 
past 3 years

63%
Senior Management from 

Local Community

25% 
Female 

Executives

INTERNATIONAL PROJECT
RECOGNITION

2018 Latin America 
Renewables Deal of the Year

2018 Latin America Solar 
Deal of the Year

2019 Best Refinancing Award

2018 Best Renewable Energy 
Financing & Best Infrastructure 
Financing: Andes

http://www.cerrodominador.com
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Prumo Logística

key data
Sector

Avoided Emissions1

Infrastructure

$958m

2,281 tonnes 
CO2  / year

EIG Investment size

SAFETY COMMUNITY GOVERNANCE

0
Cases of Non-Compliance with 

Health & Safety Laws in the 
past 3 years

100%
Senior Management from 

Local Community

25% 
Female 

Executives

Prumo is among the world’s leading port complexes and is 
located in proximity to Brazil’s pre-salt oil & gas fields and 
‘Iron Quadrangle’ mining region. The company operates 
as the umbrella of six subsidiaries critical to Brazil’s oil & 
gas, power, and bulk commodities industries. The company 
has been in EIG’s investment portfolio since 2013 and has 
an excellent ESG focus across the platform. Recent ESG 
success includes: 

•	 Port of Açu, a Prumo subsidiary, and Fortescue Metals 
Group have signed an memorandum of understanding 
on building a 300 MW green hydrogen plant at Port of 
Açu, the first one in Brazil;

•	 In 2020, Açu Natural Gas, a Prumo joint venture, was 
highlighted in an International Finance Corporation 
Case Study due to their strong preventative work on 
gender-based violence and harassment;

•	 One million turtles returned to the sea as part of the 
Marine Turtle Program, awarding Port of Açu the 
2021 World Sustainability Award by the International 
Association of Ports (IAPH); and

•	 ESG-focused corporate goals, with a focus on local 
development and social engagement, that influence 
the variable remuneration of the entire company.

To read more about 
Prumo, please visit 

www.prumologistica.com.br.

1. Portfolio company-reported estimated Avoided GHG Emissions. Source: EIG annual ESG Questionnaire. Company data as of 12/31/2020.

3,629 tonnes 
Co2 / year

Scope 1 Emissions

CASE STUDIES

http://www.prumologistica.com.br
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CASE STUDIES

Maverick Natural Resources

key data
Sector

Daily Production

Avoided Emissions1

Scope 1 Emissions

Upstream

~70 Mboe/d

$1,695m

277,133 tonnes 
CO2  / year

1,379,455 tonnes 
CO2  / year

EIG Investment size

SAFETY COMMUNITY GOVERNANCE

0
Cases of Non-Compliance with 

Health & Safety Laws in the 
past 3 years

100%
Senior Management from 

Local Community

13% 
Female 

Executives

Following the acquisition of FourPoint, another EIG portfolio 
company, Maverick became EIG’s largest investment 
commitment. The company is based in Houston and is 
focused on long-life oil and gas assets operating in the US, 
and operates through wholly-owned subsidiaries producing 
hydrocarbons from onshore basins in eight regions. 
The company utilizes various technologies and mobile 
applications to reduce flaring and streamline compliance 
reporting. Other ESG efforts include:

•	 GHG emission targets were implemented in 2021 to 
reduce emissions by 10%;

•	 Emissions reduction will be tied to executive 
compensation in 2022; and

•	 Since inception, Maverick has recorded zero employee 
OSHA recordable injuries, accomplished by less 
than one percent of peer groups, and the company 
continues to focus on employee health and safety 
policies.

To read more about 
Maverick, please visit 

www.mavresources.com.
1. Portfolio company-reported estimated Avoided GHG Emissions. Source: EIG annual ESG questionnaire. Company data as of 12/31/2020.
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Energy Works Hull: 24MW Asset, Hull, East Yorkshire

CASE STUDIES

Bioenergy Infrastructure Group 

key data
Sector

Avoided Emissions1

Power - Biomass

$162m

104 MW

133,432 tonnes 
CO2/year

408,708 tonnes 
CO2  / year

EIG Investment size

Power Generation

Scope 1 emissions 

Founded in 2012, Bioenergy Infrastructure Group (“BIG”) is a British 
power producer specializing in energy-from-waste and biomass. 
The company focuses on long-term holdings in mid-size plants and 
currently holds three energy-from waste plants and three biomass 
plants across the UK and Northern Ireland, producing power for 
approximately 250,000 homes. 

BIG is EIG’s largest investment in biomass production and has 
several strong ESG initiatives in place. The company has targets 
and goals within all three categories of Environmental, Social and 
Governance and strong risk management processes within each 
of the 14 key ESG factors EIG tracks. GHG emissions, energy, and 
water usage are measured. BIG also has a comprehensive HSE 
Management Policy and system in place including incident tracking, 
workplace inspections, and a risk based audit program. The company 
is planning for an ISO 45001 certification in 2021/2022.

To read more about 
BIG, please visit: 

www.bioenergyinfrastructure.co.uk.

SAFETY COMMUNITY GOVERNANCE

0
Cases of Non-Compliance with 

Health & Safety Laws in the 
past 3 years

100%
Senior Management from 

Local Community

25% 
Female 

Executives

1. Portfolio company-reported estimated Avoided GHG Emissions. Source: EIG annual ESG Questionnaire. Company data as of 12/31/2020.

BIG Asset Map

http://www.bioenergyinfrastructure.co.uk
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NEXT STEPS

At EIG, we have a long history of investment in impactful energy projects leading the way into the energy transition. 

Continue:
	>Data analysis and portfolio 
company engagement on key 
trends and findings

	>Internal risk ranking criteria 
development

	>Refinement of ESG 
questionnaires

Refine:
	> Minimum expectations and 
standards for third party advisors

	> Standardized investment and ESG 
recommendation materials

	> Investment Team training

Enhance:
	> Internal procedures to collate 
key financial and ESG data and 
generate KPIs

	> Dashboarding of KPIs and 
integration into investment 
process

	> Carbon accounting framework 
and reporting workflows

Innovate:
	> Continued focus on investment 
selection contributing to the 
energy transition

	> Carbon goals for certain future 
private funds consistent with Net 
Zero 2050

	> Investment mapping to UN 
Sustainable Development Goals

PORTFOLIO MONITORING DUE DILIGENCE SYSTEMS & TOOLS DRIVING IMPACT

We continue to assess available data and develop our methods for integrating ESG factors into investment decision making. 
Some of our further actions include:
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DISCLOSURES

CONTACT US 
600 New Hampshire Ave. NW
Suite 600
Washington, DC 20037

Phone: 202-600-3300

www.eigpartners.com
investorrelations@eigpartners.com

The information contained herein is highly confidential and is being provided to you at your request for informational purposes only and is not, and may not be relied on in any manner as, legal, tax or investment advice or as an offer to sell 
or a solicitation of an offer to buy an interest in any investment vehicle (a “Fund”) sponsored by EIG Global Energy Partners or its affiliates (together with such affiliates, including EIG Global Energy Partners Capital Markets, LLC, a FINRA 
registered Broker Dealer, “EIG”), or any other security. Such an offer will only be made pursuant to the delivery of the related organizational and offering documents for a Fund (the “Organizational Documents”), which will be furnished 
to qualified investors on a confidential basis at their request for their consideration in connection with such offering. The information contained herein does not purport to be complete and is qualified in its entirety by the applicable 
Organizational Documents. No person has been authorized to make any statement concerning a Fund, other than as set forth in the applicable Organizational Documents and any such statements, if made, may not be relied upon.

The information contained herein must be kept strictly confidential and may not be reproduced or redistributed, in whole or in part, in any format without the express written approval of EIG. By accepting this information, the recipient agrees 
that it will, and it will cause its directors, partners, officers, employees and representatives, to use the information only to evaluate its potential interest in the securities described herein and for no other purpose and will not divulge any such 
information to any other party. The foregoing shall not limit the disclosure of the tax treatment or tax structure of a Fund (or any transactions undertaken by a Fund). 

Certain information contained herein (including project and financial information) has been obtained from published and non-published sources and has not been independently verified by EIG, and EIG does not assume responsibility for 
the accuracy of such information. Except where otherwise indicated herein, the information provided herein is as of the date hereof unless otherwise noted, and such information will not be updated or revised after such date. Prospective 
investors should make their own investigations and evaluations of the information contained herein. An investment of the type described herein is speculative and involves significant risks, including the risk of loss of the entire investment. 
The applicable Organizational Documents of a Fund describe certain risks and other important information and should be reviewed carefully before deciding to invest in such Fund. Such investment is only suitable for sophisticated investors 
and requires the financial ability and willingness to accept the high risks and the lack of liquidity inherent in such investment. Prospective investors must be prepared to bear such risks for an indefinite period of time. Each prospective 
investor should consult its own attorney, business adviser and tax adviser as to legal, business, tax and related matters concerning the information contained herein and such offering.

Certain information contained herein constitutes "forward-looking statements," which can be identified by the use of forward-looking terminology such as “may,” “will,” “should,” “expect,” “anticipate,” “target,” project,” “estimate,” “intend,” 
“continue” or “believe,” or the negatives thereof or other variations thereon. Because of various risks and uncertainties, actual events or results or actual performance may differ materially from the events, results or performance reflected or 
contemplated in such forward-looking statements. As a result, investors should not rely on such forward-looking statements.

No governmental authority has passed on the merits of the offering of interests in a Fund or the adequacy of the information contained herein. Any representation to the contrary is unlawful.
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