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Purpose and Scope

At EIG, sustainable investing & stewardship (“SI&S”) is core to our ethos. As a responsible investor, we support
the development of energy systems that encourage long-term economic growth and positive contributions to
workers, communities, and the environment. We find that encouraging portfolio companies to adopt operational
best practices across all areas of business results in preferred financial performance. Said simply, sustainable
businesses can create better returns for investors.

This Sustainable Investing Policy (the “Policy”) outlines a general framework for how EIG (together with its
affiliates, “EIG” or the “Firm”) incorporates SI&S into the Firm's strategy and investment lifecycle, including the
integration of material Environmental, Social & Governance (“ESG”) factors. For purposes of this Policy, “material”
factors are defined as risks or opportunities that EIG determines either currently have, or could potentially have,
a significant impact on an organization's ability to create, preserve or erode financial value on any timescale.

We believe that identifying and mitigating climate and other sustainability-related risk factors is an essential
component of protecting and creating value on behalf of investors. We strive to make responsible investments by
supporting partners and companies that drive the global energy transition, while supporting the environment and
communities in which they operate.

EIG has been a signatory to the United Nations-supported Principles for Responsible Investment (“UNPRI”) since
2013 and has sought to adopt and implement such principles throughout our investment process, where possible.
We seek to exercise transparency in communicating our commitments, SI&S processes and analysis, and
progress against sustainability-related goals to our existing and potential investors.

EIG is dedicated to seeking compliance with applicable laws and regulations in the areas in which we operate and
upholding high ethical standards aligned with relevant best practice. We work to actively monitor and adapt to
evolving global regulations and guidance around sustainability-related practices and disclosures.

This Policy is applicable to EIG and all its funds and accounts. EIG's ability to influence and exercise control over
portfolio companies in which such funds and accounts invest varies depending on investment structure and terms.
If EIG has limited ability to conduct diligence or influence and control the consideration of sustainability-related
factors in connection with an investment, EIG will only apply those elements of this Policy that it determines to be
practicable. Specific requirements may also apply to certain funds that are subject to the E.U. Regulation
2019/2088 (SFDR). Further, in certain cases, legal, regulatory, or other investor-specific constraints (e.g., ERISA
requirements or evolving state regulations), may limit the extent to which sustainability-related factors can be
incorporated into investment decisions with respect to certain funds or accounts. In such cases, EIG will apply
these factors only to the extent permitted by applicable law.

This Policy, approved by EIG's Executive and Sustainable Investing Committees, is effective as of September
2026, replaces any prior versions thereof, and is subject to periodic review and updates, as appropriate.

Approach to Sustainable Investing

EIG commits to implementing and encouraging robust sustainable investing practices and related performance
for itself and its investments. Given the limited scope of EIG's direct operational footprint (primarily office use and
associated business activities), we focus primarily on seeking to conduct careful assessment of investments made
by EIG-managed funds and accounts, as applicable and in accordance with this Policy. We evaluate a variety of
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potentially material sustainability-related factors, including environmental protection, ethical business conduct,
social integrity, and respect for employees, contractors, and communities. These factors are assessed based on
historical and current practices, with prudent consideration of potential future impacts over the investment period.

We focus on seeking to meet the return expectations of investors and identifying and managing opportunities and
risks consistent with our fiduciary duty. Consideration of sustainability-related risks is essential to fulsome
investment underwriting processes, given the potentially material impacts of unmanaged risk factors on
investment performance. Furthermore, we aim to maintain policies and procedures reasonably designed to comply
with all applicable sustainability-related laws and regulations.

EIG supports the goals of the Paris Agreement! and investments furthering the energy transition. As an energy
and infrastructure manager, evaluation of climate-related factors is critical for the sustainability and long-term
value of EIG managed funds and accounts. EIG seeks to evaluate climate-related metrics and associated risks
and opportunities for each private investment and actively engage with portfolio companies on associated
strategies, processes, and goals, where possible. We measure and disclose investment greenhouse gas (“GHG”)
emissions and evaluate performance against applicable sustainability-related portfolio and fund goals. EIG
continuously seeks to encourage operational efficiency, best operating practices, and improved sustainability-
related performance at portfolio companies.

Our approach to sustainable investing seeks to build upon three primary objectives:

o Partnership with investors to understand sustainability-related priorities, goals, and initiatives;

e Use of data-driven methods to assess material sustainability-related risks and opportunities both in
transaction due diligence and throughout the investment life; and

e Active engagement with portfolio companies to develop, implement, or improve sustainability-related
programs.

Individual EIG-managed funds and accounts may be subject to sector- or activity-based exclusions pursuant to
their investment mandates, governing documents, sustainability-related commitments or applicable regulatory
requirements.

ESG-Related Factors

Underpinning our approach is the evaluation of potentially material ESG-related factors for each investment, an
essential component of EIG's investment due diligence process. Material ESG-related factors, if not well-
managed, are potential risk factors that can erode company value. EIG uses a consistent framework to evaluate
how an investment performs relative to peers beyond financial performance and through a sustainability lens. This
framework informs not only pre-investment due diligence, but also continued reporting, monitoring, and
engagement on ESG-related factors during the investment period to manage risks and preserve value.

Our ESG-related processes focus on the collection, evaluation, and reporting of data and metrics upon which our
broader and strategic SI&S programs rest.

' References in this Policy to EIG's commitment to the Paris Agreement and Paris Agreement alignment refer to EIG’s commitment to seek
to support alignment of our private portfolio with the temperature goals set out in the Paris Agreement through our commitment to GHG
emissions disclosure in accordance with PCAF and implementation of the other commitments described herein.
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EIG has identified 16 ESG-related factors for evaluation due to their potential financial materiality if not well
managed across the energy sector. Not every factor applies to every potential investment. The factors were
identified based on guidance from the WRI/WBCSD? GHG Protocol, the Global Reporting Initiative (GRI), the
Sustainability Accounting Standards Board (SASB?®), investor inquiries, applicable sustainability-related
regulations, publicly available portfolio company disclosures, and existing EIG processes.
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Figure 1 - ESG Factors & Assessment Process

EIG collects and evaluates relevant ESG and climate-related KPIs from portfolio companies, where applicable
and available, to support ongoing assessment and monitoring of ESG performance. EIG may also use a maturity-
based scoring framework to evaluate portfolio company practices across relevant ESG-related factors and identify
areas for continued monitoring and engagement.

Approach to Climate Change

Climate change has the potential to impact economies worldwide through a variety of mechanisms. Energy-
adjacent businesses and infrastructure are particularly susceptible to physical, market, and regulatory implications
of climate change. EIG commits to understanding and evaluating climate-related risks material to our business
and investing in opportunities with the potential to contribute to a more resilient global energy system over time.

Since 2019, EIG has collected data and engaged with portfolio companies to understand exposure and
vulnerability to potential climate risks, mitigation actions and plans, and business preparedness for success in a
low-carbon economy. To support our approach to climate change, we commit to the following principles:

Paris Agreement Alignment
e Seek allocation of capital toward projects enabling energy transition
e Encourage higher-emitting investments to improve climate-related governance, reporting, and GHG
emissions management

Quantify & Report GHG Emissions
e Track portfolio, fund, and investment GHG emissions
e Support portfolio company efforts to quantify and directly measure GHG emissions

2 World Resources Institute (WRI) and World Business Council for Sustainable Development (WBCSD).
3In August 2022, the IFRS Foundation assumed responsibility for SASB Standards when it merged with the Value Reporting Foundation
(VRF).
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e Publicly disclose carbon metrics consistent with the Partnership for Carbon Accounting Financials
(“PCAF”) Standard, subject to data availability

e Support the International Financial Reporting Standards (IFRS) Sustainability Disclosure Standards#
issued by the International Sustainability Standards Board (ISSB), and seek to incorporate these
principles into annual public reporting to enhance transparency for investors on portfolio climate-related
risks

Integrate Climate Considerations into Investment Decisions
e Embed climate-related risk and opportunity assessment into investment sourcing, due diligence, and
monitoring
e Seek to incorporate climate-related considerations, including evaluation of both physical and transition
risk per IFRS/ISSB guidance

Seek to Decarbonize
e Evaluate opportunities for investments to implement best practices to reduce GHG emissions
e Continue innovation and development of firm, fund, and portfolio company decarbonization commitments
and targets

Track Net Zero Alignment
e Monitor portfolio company progress to align with decarbonization pathways using recognized frameworks
e Monitor EIG progress against fund and firm decarbonization goals

Approach to Human Rights

EIG commits to respecting the human rights inherent to all individuals, regardless of race, sex, nationality,
ethnicity, language, or religion, with respect to our investments and internal operations. This approach
encompasses internationally recognized human rights principles understood, at a minimum, as those expressed
in the International Bill of Human Rights and the principles concerning fundamental rights set out in the
International Labour Organization's Declaration on Fundamental Principles and Rights at Work.

EIG's approach is intended to align with the United Nations Guiding Principles on Business and Human Rights.
Specifically, we strive to avoid causing or contributing to adverse human rights impacts as a corporate entity.

While state actors bear primary responsibility for ensuring human rights of constituents, we believe the private
investment sector has opportunities to influence and support the assurance of human rights across international
jurisdictions. When national or local laws differ from international human rights standards, we seek to follow the
higher standard. In cases where they directly conflict, we comply with national or local laws while striving to respect
international human rights to the greatest extent possible.

EIG has a robust sustainable investing due diligence and portfolio monitoring process for all investments that
includes the evaluation of certain human rights risks. Through detailed questionnaires and third-party support, we
seek to understand potential risks to human rights within our portfolio and prospective investments and support
efforts to identify such risks in relation to suppliers. When processes and procedures to ensure the protection of
human rights are found deficient, we seek to strengthen supporting programs through documentation and

4 The Standards include IFRS S2 Climate-related Disclosures, which incorporate and build upon the recommendations of the Task Force on
Climate-related Financial Disclosures (TCFD) for which the ISSB now holds responsibility.
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engagement. We strive to understand and investigate any human rights concerns within our own operations and
those of our portfolio companies.

Should any stakeholder or other entity have concerns pertaining to human rights at EIG or any of our portfolio
companies, please contact us at compliance@eigpartners.com.

Approach to Artificial Intelligence and Cybersecurity

EIG recognizes that the increasing use of artificial intelligence (Al) and reliance on digital technologies may
present both opportunities and risks for businesses. Where relevant and potentially material to an investment, EIG
may consider Al- and cybersecurity-related factors as part of its assessment of sustainability and governance
considerations, including cybersecurity risk management and oversight, data privacy and security, appropriate Al
governance, and relevant regulatory considerations. EIG's own use of artificial intelligence and approach to
cybersecurity are governed by applicable firm policies and procedures.

Governance and Oversight

The highest governing body of EIG is the Executive Committee. The Executive Committee has general oversight
of EIG's long-term strategy, including SI&S policies and procedures. The Executive Committee has nine voting
members, including EIG's Chairman & CEO, President, and Head of Sustainable Investing & Stewardship.

The respective Investment Committee of each EIG-managed fund or account oversees investment review and
selection. In the investment process, EIG assesses and discusses technical, financial, and non-financial risks and
opportunities including physical and transitional climate-related risks, as well as broader sustainability-related
risks. Once an investment is underwritten by the investment team, approval by the applicable Investment
Committee is required to proceed.

Responsibility for assessing material sustainability-related risks for each potential investment lies with the
Sustainable Investing Committee. The cross-functional senior members of the Sustainable Investing Committee
have extensive experience in deal structuring, operations, and legal matters. EIG chooses these members for
their ability to influence and integrate sustainable investing practices and culture throughout EIG, and with
investors and portfolio companies.

The Sustainable Investing Committee discusses:

Strategy Typically meets at least quarterly to review sustainable investing market dynamics,
sustainability-related regulations, climate-related topics, and potential revisions to
the SI&S strategy and workstreams; and

Investment Review Ad hoc meetings ahead of each final Investment Committee review; the investment
and SI&S teams prepare and present an ESG memo to summarize material
opportunities, risks, and associated mitigants.

The SI&S team implements EIG's SI&S strategy in close coordination with other EIG teams with respect to
investment due diligence, portfolio monitoring, investor engagement, regulatory compliance, and reporting.
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Figure 2 - EIG Sustainable Investing Governance Chart

Internal Training and Development

EIG seeks to maintain and enhance sustainability-related knowledge and capabilities across the firm to support
the integration of material ESG and climate-related considerations into relevant business and investment activities.
Sustainability-related training is incorporated into new employee onboarding and periodic firmwide training and is
led by EIG's SI&S team, with external subject matter experts engaged where appropriate. Training topics may
include sustainable investing and stewardship, ESG-related due diligence and monitoring, greenhouse gas
emissions and climate-related considerations, sustainability-related fund objectives and targets, and relevant
regulatory and market developments.

Sustainable Investing Investment Process
Due Diligence

EIG encourages robust sustainability-related practices and performance at all portfolio companies. The
investment due diligence process allows EIG to critically evaluate sustainability-related risks and opportunities
germane to a specific transaction. This process is established by the Sustainable Investing Committee and
implemented by the SI&S and investment teams.

EIG begins its thorough sustainability-related due diligence for each potential investment with an initial red flags
review to determine any investment-precluding risks. Once EIG has determined to proceed with a transaction, we
seek to undertake a comprehensive process involving a detailed ESG questionnaire, confirmation of required best

o
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practices, and meetings with the management team. In certain cases, third-party advisors provide expert risk
assessment and review, often focusing on local regulatory and reputational risks. Sustainable investing screening
and due diligence activities are bespoke to each investment and dependent on a variety of factors, such as sector,
geography, type of capital, and potential funding size.

As standard practice, EIG seeks to include sustainability-related requirements in transaction documents relating
to data collection and material events notification. If material sustainability-related risks are identified during
investment due diligence, specific associated covenants or terms may be negotiated to ensure appropriate risk
attention and review.

1. Risk Identification 2. Risk Assessment 3. Risk Monitoring 4. Reporting & Disclosures
Screening & Due Diigence Mitigation, Review & Recommendsfion Monitoring. Engagement & Exit Transparency & Accountabiliby

- Red flags review for investment- - Material risk review and = Active portfolic monitoring

precluding sustainability risks

= Comprehensive ESG & climate
guestionnaire covering
environmental, social, and
govermnance KPls

= Management team meetings fo
assess sustainability-related risk
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development of mitigation options,
including potential covenants,
reporting requirements, and Board
structure

Sustaimable Investing (S}
Commitiee review of all proposed
investments

Recommendation to Investment
Committee ntegrating sustainability

= Ongoing engagement with porifolio
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risks and best practices

= Quarterdy and ad-hoc investment
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= Progress measurement against

fund- and fimm-wide

= Public reporting alignment with
key frameworks including: ISSB
52, PRI, PCAF, iCl and EDCI
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Figure 3 — Sustainable Investing Process

Review and Recommendation

For all new private investments, material due diligence findings from the sector-specific ESG questionnaire, third-
party consultant review, if applicable, and any other related analysis are aggregated and summarized in an ESG
memo prepared by the investment and SI&S teams, with the assistance of other teams, as needed. The memo
includes, as applicable:

e investment opportunity highlights;

e sustainability-related performance and ESG KPls;

e peer and sector benchmarking;

e carbon-related metrics;

e identified material risks and opportunities;

e decarbonization strategies and progress;

e contribution to fund and portfolio targets; and

e risk mitigation strategies and engagement potential.

This memo is reviewed by the Sustainable Investing Committee and incorporated into the investment
recommendation materials provided to the Investment Committee ahead of final investment approval.
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Figure 4 — Sustainable Investing Review Checkpoints

Investment due diligence outputs are maintained in a comprehensive database, after which ESG-related data can
be revisited, updated, and reviewed. Material risks are thoroughly reviewed by the Sustainable Investing
Committee; identification of risks may result in further discussions with the relevant management team,
development of mitigation recommendations, and inclusion of associated language in transaction-related or other
documents should a transaction continue to progress. Private investments are assessed on an annual basis
against baseline ESG-related data collected in pre-investment due diligence. This assessment allows EIG to
monitor the management and mitigation of previously identified risks and detect new risks.

Post-Investment Engagement

As part of EIG's stewardship approach, we strive for active engagement with portfolio companies throughout the
investment period. Such engagement depends on a variety of factors, including the level of control associated
with the investment (e.g., debt vs. equity). We seek collaboration with portfolio companies based on initially
identified sustainability-related performance and investment objectives, aiming to influence implementation of best
practices, where possible.

Sustainability-related engagement with portfolio companies occurs through a variety of methods, which may
include:

e publicly disclosing this Policy, Sustainable Investing and related reports, and sustainability-related
regulatory disclosures for investors and portfolio company management;

e periodically checking in with management teams to discuss sustainability-related objectives, strategy, and
performance;

e enhancing governance, including advocating for strong oversight of sustainability-related performance,
and board of directors' involvement, among others;

e collecting ESG and climate-related data annually to contextualize performance against pre-investment
KPIs and EIG peers; and

e distributing an annual portfolio company ESG data pack including comparisons against peer and sector
benchmarks for discussion during engagement meetings.

Material Events

In the event of a material sustainability-related incident involving an investment, EIG expects (and in many cases,
contractually requires) that notification and detailed root cause analysis, including any applicable mitigation plans,
be promptly provided by the portfolio company. In response, EIG will seek to discuss with company management
or its designees the review of risk management procedures, resources, and prioritization, as EIG deems
appropriate.
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Reporting and Disclosures

EIG seeks to provide transparent and decision-useful information regarding its sustainable investing approach,
priorities, and performance to investors. EIG reports on sustainability-related matters through a combination of
public reporting and private fund and investment reporting, as appropriate.

As part of this approach, EIG aims to publish an annual sustainability-related disclosure on its website. The nature
and extent of private investor-specific reporting may vary depending on the relevant fund or account, the
availability of information, applicable regulatory requirements, and investor-specific documentation.

For EIG-managed funds subject to applicable sustainability-related regulations, EIG provides required regulatory
disclosures, including disclosures under the European Union Sustainable Finance Disclosure Regulation
(“SFDR”). EIG maintains processes and systems to support investment- and fund-level sustainability reporting,
including, where applicable, Principal Adverse Impact (“PAl”) indicators and EU Taxonomy-related information.

EIG also supports industry efforts to enhance the consistency and comparability of sustainability information,
including through participation in the ESG Data Convergence Initiative (“EDCI”),”) and considers applicable
sustainability reporting standards and frameworks, including the ISSB Standard.

Industry Stewardship

EIG recognizes that collaboration and knowledge sharing can support the continued development of responsible
investment practices. EIG participates in relevant industry organizations, initiatives, working groups and other
collaborative forums to exchange perspectives and contribute to the development of sustainability-related
practices, policies, data collection, reporting and benchmarking.

EIG's industry participation includes voluntary commitments and engagement with organizations and initiatives
such as the Principles for Responsible Investment , the Partnership for Carbon Accounting Financials, the ESG
Data Convergence Initiative, and initiative Climat International (“iCI”) Through these and other relevant initiatives,
EIG seeks to contribute to the advancement of responsible investment practices and the continued development
of consistent and decision-useful sustainability information.

Policy and Regulatory Engagement

As a firm, EIG does not make corporate financial contributions to candidates for political office, political parties, or
political action committees. However, from time to time, we find it important to provide input with respect to
proposed regulations and policies that could affect EIG, our portfolio companies, and/or our investors.
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